INVITATION TO NEGOTIATE THE ACQUISITION OF SHARES
OF PORT GDAŃSKI EKSPLOATACJA S.A. WITH REGISTERED OFFICE IN GDAŃSK

Port of Gdańsk Authority S.A.
Joint Stock Company with registered office in Gdańsk
invites to negotiations regarding the purchase of shares of
Port Gdański Eksploatacja Spółka Akcyjna seated in Gdańsk.
Port of Gdańsk Authority S.A. with headquarters in Gdańsk, ul. Zamknięta 18, entered in the register

of companies of the National Court Register under number 0000040398, tax number:
5832461866, registration files held by the District Court Gdańsk Północ in Gdańsk, share
capital/paid-in capital PLN 2.109.250 (hereinafter: “Seller”), acting on the basis of Article 5.3 –
6 of the Act of 16 December 2004 on the amendment of the Act on Sea Ports and Harbours and on the

amendment of some other acts (Dz.U. of 2004, item 2782, of 2005, pos. 1539) in connection with art.
14 sec. 2 of the Act of 19 July 2019 on amendments to the Act on Sea Ports and Harbours and on
amendments to some other acts (Dz. U. of 2019, item 1716), invites all interested parties to negotiations
on the acquisition of shares of the company Port Gdański Eksploatacja S.A., seated in Gdańsk, at ul.

Roberta de Plelo 6, entered in the Register of Entrepreneurs of the National Court Register
under number 0000365475, tax number: 5830004774, registration files held by the District
Court Gdańsk Północ in Gdańsk, share capital/paid-in capital PLN 14,571,900 (hereinafter:
“PGE” or the “Company”)

The subject of the sale transaction is a block of 291,438 (in words: two hundred and
ninety-one thousand four hundred and thirty-eight) registered shares of the Company
with a nominal value of PLN 50 each. These shares represent 100% of the share capital
of the Company.
The offered shares consist of:
1) 289,158 (in words: two hundred eighty-nine thousand one hundred fifty-eight) series “A”
preferred shares as follows:
A) as to voting – one share entitles two votes at the General Meeting
B) as to dividend – they grant to the entitled person a dividend higher by 50% than the
dividend for non-preferred shares.
2) 2,280 (in words: two thousand two hundred and eighty) series “B” non-preferred shares.
I.
PGE is engaged in the provision of operator services, especially maritime-land transfer and
storage services for goods delivered by water, road and railway transport, with a dominant share
of general and bulk cargo. The company operates in an area of over 89 hectares in the Port of
Gdańsk, characterised not only by an attractive location, but also a considerable investment
potential (e.g. Dworzec Drzewny Quay). PGE is currently one of the most interesting
investment options on the CEE (Central and Eastern Europe) maritime market. The main
objective of the sale of a 100% stake in PGE is to concentrate the Seller on its key activity and

to gain an investor for the promising company. In the Seller’s opinion, this process, and in
particular the additional investment in the Company’s suprastructure, will allow the company
to strengthen its market position and to build a competitive advantage by providing a
comprehensive package of high quality services based on modern handling equipment, storage
areas and port areas with good road and rail connections.

II.
Potential Investors interested in participation in the Negotiations should submit their Responses
to the invitation to negotiations, in accordance with the provisions of the Sales Procedure, by
no later than 31 March 2021, 4:00 p.m. (Polish time).
The deadline for submission of documents shall be determined by the date of their receipt by
the Seller.
A Potential Investor who submits a response to the invitation after the deadline will not be
admitted to further stages of the Sales Procedure and the submitted documents will be returned
unopened.
Responses to the invitation should be delivered to: Port of Gdańsk Authority S.A. ul. Zamknięta
18, 80-955 Gdańsk, General Office (Building B, first floor)
The Seller will evaluate the assumed Solicitation Responses and inform Potential Investors of
the results of such evaluation by April 30, 2021.
The Seller reserves the right to change the Sales Procedure, including the deadline for
submission a Response to the solicitation. In the event of such a change, the Seller shall inform
about it via the website on which the Sales Procedure has been published.
III.
The sales procedure and investment teasers have been published on the website
www.pge.portgdansk.pl
IV.
The sales procedure indicates, among other things, the conditions under which the documentation
concerning the Company’s legal situation as well as its economic and financial standing may be
reviewed, and the rules and conditions for the organization of negotiations.

V.
The Seller reserves, at its sole discretion, at any stage of the process and at any time, without
incurring any liability to potential investors, inter alia, the right to:
•
•

•

suspend or discontinue the process conducted under the Sales Procedure;
reject some or all of the bids submitted, without giving a reason and without providing
information on the reasons for its decisions;
freely select the entities with which it will undertake negotiations aimed at concluding
a transaction, including undertaking negotiations with one selected or several Potential
Investors or not undertaking negotiations with any of the Potential Investors;

•

not to enter into or withdraw from negotiations with Potential Investors aimed at
concluding transactions at any time, without giving reasons;

•

return to negotiations with all or selected Potential Investors;

•

make changes to procedures established for the transaction;

•

make changes to the planned structure or timing of transactions.

The Seller shall not bear and shall not reimburse any costs incurred by Potential Investors interested in
acquiring the Company’s shares in connection with submission responses to the public invitation to
negotiations, participating in negotiations and concluding the agreement for the sale of the Company’s
shares, as well as any lost costs.
This invitation to negotiations does not constitute an offer within the meaning of Article 66 of the Civil
Code or an invitation to make an offer, an invitation to sell or purchase securities, nor does it constitute
a prospectus or an information memorandum within the meaning of Regulation (EU) 2017/1129 of the
European Parliament and of the Council of 14 June 2017 on the prospectus to be published when
securities are offered to the public or admitted to trading on a regulated market and repealing Directive
2003/71/EC or the Act on Public Offerings and Conditions Governing the Introduction of Financial
Instruments to Organised Trading on Public Companies of 29 July 2005.

