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Port of Gdansk Authority SA as the proprietor of Port of Gdansk Cargo Logistics SA
decided to transfer the whole block of its shares.

A notice of commencing a public procedure for selecting the shares transferee
will be published in the media and at www.portgdansk.pl on 31 March 2014.
We expect that the time limit for submitting provisional bids will total about six weeks
following the date of the notice.
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Port of Gdansk Cargo Logistics SA is based in the Port of Gdansk, the largest
Poland’s port and one of the largest ports in the Baltic Sea.
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General information about the Company

Name and address:

PORT OF GDANSK CARGO LOGISTICS SA

[Polish name for registration purposes: PORT GDANSKI EKSPLOATACJA SA,
a joint-stock company under Polish law] having its registered office in Gdansk,
ul. Roberta de Plelo nr 6, 80-548 Gdansk.

Legal status:

A joint-stock company entered in the Register of Entrepreneurs of the National Court
Register under no. 0000365475 in the District Court Gdansk-Pétnoc in Gdansk, 7th
Commercial Division of the National Court Register.

NIP [Taxpayer Identification Number]: 583-000-47-74,

REGON [National Official Business Register]: 190562236,

Share capital totals PLN 14,571,900.00 and is divided into 291,438 registered
shares.

Current composition of the Board of Port of Gdansk Cargo Logistics SA:
¢« Ms Maria Kowalewska—Koska — President of the Board,
* Mr Karol Bowzyk — Member of the Board.

Current composition of the Supervisory Board of Port of Gdansk Cargo Logistics SA:
e Mr Marcin Frymark — Chairman,

*  Mr Czestaw Nowak,

e Mr Tadeusz Zakrzewski.

Port of Gdansk Cargo Logistics provides operator services, most notably cargo
handling services for maritime industry and warehousing services for cargo delivered
to the port by sea, road and rail.

The maijor business partners of PGCL SA include ship owner’s agents, freight
forwarders, exporters, importers and shipping companies.

Investment objective
Port of Gdansk Authority SA wishes to sell the whole block of shares in PGCL SA

to an investor that will become involved in building the Company’s strategy and
will develop the market for services offered by the Company.

PGCL is the largest cargo handling company in the Inner Port.

PGCL’s handling operations in the last three years amounted to 3.7-4.0 million tonnes.
In 2013, the Port of Gdansk handled 30,259,295 tonnes of cargoes and PGCL SA —
4,053,178 tonnes whereas the structure (in tonnes) of the turnover and the share of
PGCL SA in the Port of Gdansk handling operations were as follows:
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Cargo group / Years 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 2012 2013

PGCL share in total handling | 17.36 18.85 17.01 17.48 14.55 17.15 22.83 24.64 24.68 14.65 14.70 13.97 13.39
operations (%)

A statement of handling operations by cargo PGCL handling operations in 2001-2013
groups in 2001-2013 has been presented in 5,000,000
the table and on the graph below.
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Basic economic information, including PGCL’s revenues and financial results in
2001-2013, has been shown below.

Statement of revenues of Port of Gdansk Statement of financial results of Port of Gdansk
Cargo Logistics in 2001-2013 Cargo Logistics in 2001-2012
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= Revenues from sales of services = Total revenues . ) . ) .
= Gross financial results =Net financial results
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Areas of PGCL SA business:
I/ Plots leased by PGCL under a 30-year long lease agreement:

1 — plots at the Wislane Quay —15.1258 ha
2 — plots at the Gorniczy Basin —69.2539 ha
3 — plots at the Szczecinskie Quay —8.4285 ha
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Il PGCL pursues its business also on other plots of the Port of Gdansk Authority SA:

» Duty Free Zone — an agreement to act as a port operator using open stores (p.4),

» Oliwskie Quay — an agreement to act as a port operator using open stores and
leasing two port’'s warehouses (p.5)



2 — plots at the Gorniczy Basin

1 — plots at the Wislane Quay

3 — plots at the Szczecinskie Quay
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4 - Duty Free Zone

5 - Oliwskie Quay



